
 
 

Waltham Armorď project Fact Sheetƅƅ
 
The WalWham SWaWe Armor\ ZaV bXilW in 1908 and iV on Whe corner of Sharon and CXrWiV SWreeWV. The properW\ 
ZaV Vold b\ Whe SWaWe in 2004 Wo a priYaWe deYeloper and haV been YacanW for VeYeral \earV.  The bXilding iV 
liVWed Xnder Whe NaWional RegiVWer of HiVWoric PlaceV and ZaV Vold in 2014 Wo HeriWage Hall LLC4.  
 
 

 
 

WKaW LV beLQg SURSRVed?  
The propoVal iV Wo conYerW WhiV bXilding inWo 23 affordable hoXVing XniWV-- 17  for reVidenWV making 60% Area Median 
Income (AMI) and 6 for reVidenWV making 30% AMI. 13 one bedroomV, 8 WZo bedroomV and WZo Whree bedroomV.  
Each XniW ZoXld haYe 1.5 parking VpaceV, eqXaling 34 parking VpaceV.  
 

 
 

WK\ LV WKLV SURMecW Qeeded? 
There iV a lack of affordable hoXVing for WalWham¶V loZ-Zage ZorkerV in Whe VerYice indXVWr\. There iV a 3-5 \ear ZaiW 
period Wo geW inWo WalWham pXblic hoXVing and Yer\ feZ opWionV for Vafe and affordable aparWmenWV. 
 
HRZ PXcK ZLOO WKLV cRVW?  
The projecW Zill coVW appro[imaWel\ $12 million Wo bX\ Whe properW\ and deYelop Whe affordable hoXVing ZiWhin Whe e[iVWing 
VWrXcWXre.  
 
WKeUe ZLOO WKLV fXQdLQg cRPe fURP?  
The CommXniW\ PreVerYaWion CommiWWee haV approYed $5 Million for pXrchaVe and deYelopmenW of Whe properW\. MeWro 
WeVW CD Zill be able Wo VecXre more Whan $7 million in federal and VWaWe Wa[ dollarV Wo compleWe Whe deYelopmenW. 
  
WKR ZLOO RZQ WKe bXLOdLQg? 
A nonprofiW organi]aWion Zhich haV a proYen Wrack record of deYeloping affordable hoXVing, MeWro WeVW CD, Zill form a 
Vingle pXrpoVe LLC Wo bX\ Whe bXilding.  MeWro WeVW CD Zill be Whe managing member of Whe LLC.  ThiV iV VWandard 
pracWice for non-profiW affordable hoXVing deYelopmenW.  
 
WLOO WKe CLW\ KaYe cRQWURO Rf WKe bXLOdLQg? 
YeV.  The CiW\ Zill mainWain conWrol b\ haYing a deed reVWricWion on Whe properW\.  ThiV alloZV Whe CiW\ Wo VeW Whe 
parameWerV for Whe affordable hoXVing XVe and proYideV Whe CiW\ ZiWh an imporWanW oYerVighW role.  AV ZiWh all affordable 
hoXVing in WalWham, Whe managemenW for Whe Armor\ aparWmenWV ZoXld be reqXired Wo reporW annXall\ Wo Whe CiW\¶V 



HoXVing DiYiVion Wo accoXnW for Whe income YerificaWion of Whe cXrrenW WenanWV, renW raWeV, and a cop\ of all leaVeV Wo enVXre 
compliance ZiWh Whe affordable hoXVing deed reVWricWion. 
 
WK\ caQ¶W WKe CLW\ bX\ WKe bXLOdLQg aQd deYeORS LW aV affRUdabOe KRXVLQg? 
While WhiV iV an opWion, Whe CiW\ ZoXld noW haYe Whe degree of acceVV Wo Whe addiWional $7 million in VWaWe and federal fXndV 
needed for WhiV projecW. 
 
HRZ ORQg ZLOO WKLV AUPRU\ cRQYeUVLRQ WaNe?  
ThiV projecW iV projecWed Wo Wake 2-3 \earV. WiWh mXch of 2021 being XVed for Whe comprehenViYe permiW proceVV and for 
VecXring VWaWe and federal fXnding. ConVWrXcWion projecWed Wo VWarW 2022 and Whe hope of occXpanc\ in 2023.  
 
WKR VXSSRUWV WKLV affRUdabOe KRXVLQg SURSRVaO?  
There iV VXpporW from Ma\or McCarWh\, Whe WalWham CommXniW\ PreVerYaWion CommiWWee, Whe WalWham HiVWoric 
CommiVVion, and WATCH CDC. 
 
WLOO WKe KLVWRULcaO eOePeQW Rf WKe AUPRU\ be PaLQWaLQed?  
The Armor\ iV regiVWered Xnder Whe NaWional HiVWoric RegiVWr\, an\ changeV made Wo Whe bXilding Zill haYe Wo be approYed 
b\ Whe SWaWe HiVWoric CommiVVion. 
 
WKaW cKaQgeV ZLOO be Pade WR WKe aSSeaUaQce Rf WKe AUPRU\?  
Minor changeV are propoVed VXch aV Whe addiWion of dormerV on Whe 3rd floor.  ThiV ZoXld be needed in order Wo fiW Whe 23 
XniWV in Whe bXilding.  Affordable hoXVing projecWV need Wo be oYer 20 XniWV in order Wo be eligible for VWaWe and federal 
fXnding oWherZiVe Whe\ ZoXld noW be financiall\ feaVible. 
 
WLOO cRQYeUWLQg WKe AUPRU\ cKaQge WKe WUaffLc SaWWeUQV Rf WKe QeLgKbRUKRRd?  
An\ conYerVion from an abandoned properW\ Wo acWiYe XVe Zill prodXce Vome Wraffic.  There iV cXrrenWl\ planned 
improYemenWV being made Wo increaVe Whe floZ of Wraffic in Whe YiciniW\ VeparaWe from WhiV projecW.  
 
WLOO WKeUe be a PRUWgage RQ WKLV SURSeUW\? 
There Zill be a $2 million dollar morWgage Zhich Zill be paid ZiWh reYenXe raiVed b\ Whe renW pa\menWV of Whe WenanWV. 
 
WLOO WKLV SURMecW PaNe a SURfLW fURP WKe UeQWV? 
No.  The projecW iV meanW Wo be reYenXe neXWral and an\ Vmall balance aW Whe end of Whe \ear Zill carr\ oYer for an\ 
bXilding e[penVeV in fXWXre \earV. 
 
WKR ZLOO be UeVSRQVLbOe fRU PaQagLQg WKe aSaUWPeQWV RQce WKe\ aUe cRPSOeWed. 
MeWro WeVW CD, Zhich oZnV VeYeral Vimilar projecWV in nearb\ WoZnV, Zill hire a 3rd parW\ properW\ manager Wo oYerVee 
Whe da\ Wo da\ operaWion of Whe aparWmenWV.  MeWro WeVW CD cXrrenWl\ conWracWV ZiWh Whe properW\ manager WhaW alVo 
manageV SW. Mar\¶V AparWmenWV in WalWham.  MeWro WeVW CD Zill be reVponVible for oYerVighW of Whe projecW oYerall. 
 
CaQ WKLV PRQe\ be XVed fRU VRPeWKLQg eOVe? 
The fXndV for WhiV projecW come from Whe CommXniW\ PreVerYaWion FXnd.  TheVe fXndV can onl\ be XVed for 
hiVWoric preVerYaWion, open Vpace and recreaWion and affordable hoXVing.  
 
WKaW acWLRQ KaV WKe CLW\ WaNeQ VR faU RQ WKe AUPRU\ SURSRVaO? 

● AXgXVW 2019, WATCH VXbmiWWed a propoVal Wo Whe WalWham CommXniW\ PreVerYaWion CommiWWee 
(CPC) Wo fXnd a VWXd\ Wo Vee if affordable hoXVing ZoXld be an appropriaWe XVe for Whe YacanW Armor\ 
BXilding.  ThiV fXnding ZaV approYed b\ Whe CPC. 

● In JXne 2020, Whe feaVibiliW\ VWXd\ ZaV VXbmiWWed Wo Whe CPC VhoZing affordable hoXVing aV a good XVe. 
● On NoYember 24, 2020 Whe WalWham CPC approYed Whe MeWro WeVW CD propoVal for $5 Million. 
● On Dec. 21, 2020, Whe CiW\ CoXncil Long Term DebW CommiWWee meW Wo diVcXVV Whe propoVal and iW ZaV 

Wabled for fXrWher diVcXVVion.   CiW\ CoXncillorV are planning a ViWe YiViW in Whe ne[W feZ ZeekV. 
● On Jan. 25, 2021, Whe propoVal ZaV moYed Wo Whe CiW\ CoXncil CommiWWee of Whe Whole. 

  


